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The Fund se_eks a high_to_tal retu_rn VD 1 Year 3 Year Sin(cse/zlrl%%ion

through capital appreciation while

attempting to preserve principal, and Plumb Balanced Fund 10.32% 4.87% 15.31% 0.28%

secondarily seeks current income. S & P 500 Index 1259% 8.54% B e

K1

INVESTMENT PHILOSOPHY Barclays Capital Interm. Govt./Credit Bond Index 0.61% 6.09% 5.88% 5.86%

_ _ _ MSCI EAFE Index 9.97% -8.76% 13.72% -7.31%
The Fund invests in quality
companies that’ in the manager’s Blended Benchmark 8.05% 6.19% 16.45% 217%
opinion, appear to be temporarily Performance data quoted represents past performance and does not guarantee future results. Investment
undervalued but have a favorable returns and principal value will fluctuate, and when sold, may be worth more or less than their original
outlook for long-term growth. cost. Performance current to the most recent month-end may be lower or higher than the performance

quoted and can be obtained by calling 866-987-7888.

The portfolio managers typically Investment performance reflects fee waivers. In the absence of these waivers, returns would be reduced.

look for companies that possess the
following characteristics:

= Leading market positions

= High barriers to market entry and FUND DETAILS ASSET ALLOCATION

other competitive or technological

advantages Ticker: PLBBX
= High return on equity and invested Cusip: 976586107
capital Inception Date: 05/24/07
= Consistent operating history Expense Ratio Gross: 1.57
= Capable management Net:* 1.26 Bl Common Stock 62.0%
= Solid balance sheets Total Net Assets: $50.0 million [ Corporate Bond 24.9%
= Good growth prospects Minimum Initial Investment: $2,500 I Preferred Securites 2.7%
Subsequent Investment Amount: $100 [ Money Market Fund 2.4%
The Fund seeks to achieve a better Min. Initial IRA Investment: $1,000 [ Other 8.0%
risk-adjusted return on its equity *The adviser has contractually agreed to waive fees
investments by investing in many through 7/31/12.

types of stocks, including a blend of
large, mid-sized and small companies.

TOP 10 EQUITY HOLDINGS TOP 5 FIXED INCOME HOLDINGS

We invest the fixed-income portion

. % of Portfolio % of Portfolio

of the portfolio based on our outlook
for interest rates. During periods of Apple, Inc. _ 3.2% Federal Home Loan Bank 2.0%
rising longer-term interest rates, we ATP il & Gas Corp, Series B 2.7% The Goldman Sachs Group, Inc. 2.0%
focus on bonds with maturities of two General Electric Company 2-7243 Hospitality Properties Trust 1.6%
fco five years. During periods of falling Abbott Labolratorles 2.4% Computer Sciences Corp. 1.5%
interest rates, we focus on bonds Express Scripts, Inc. 2.4% . 0
with maturities of five to seven years. BP PLC 2.1% Lorillard Tobacco Company 1.2%
We ge_n_erally do not hold bonds with Wellpoint, Inc. 2.0%
maturities over ten years. Vodafone Group PLC 2.0%

Johnson Controls, Inc. 1.9%

Microsoft Corporation 1.9%
FOR MORE INFORMATION: Fund holdings and asset allocation are subject to change and are not recommendations to buy or sell any security.
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To invest or learn more about Wisconsin Capital Management is an investment advisory firm based in Madison, Wisconsin, founded
ALl Futets G in 1984. The firm currently manages the Plumb Funds as well as individually managing accounts for

Wisconsin Capital Management, s C . . . . -
please call 866-987-7888 individuals and institutions. Plumb Funds is a registered trademark of Wisconsin Capital Funds, Inc.

or visit our website at plumbfunds.com.




Plumb Balanced Fund

FUND MANAGEMENT

FUND MANAGER

The Plumb Funds are managed by
Wisconsin Capital Management, LLC,
Madison, WI. The firm was founded by
lead portfolio manager Thomas G. Plumb in
1984. In addition to managing the Plumb
Funds, Wisconsin Capital Management
also manages separate accounts for
institutions and individuals.

Pictured from left to right: Timothy R. O’Brien,
Thomas G. Plumb, and Ken S. Cavalluzzo

Investments, Research and Mutual Funds

A ’ Wisconsin Capital Management, LLC

INVESTMENT TEAM

Thomas G. Plumb, CFA:

Lead Fund Portfolio Manager,

BA University of Wisconsin-Madison;

36 years of industry experience.

Timothy R. 0’Brien, CFA:

Associate Portfolio Manager, BA University of
Notre Dame, MBA University of Chicago;

13 years of industry experience.

Ken S. Cavalluzzo, PhD:

Assistant Portfolio Manager, BA University of
Wisconsin-Madison, Masters & PhD Wharton
School of Business, University of Pennsylvania;
5 years of industry experience.

ABOUT RISK

Mutual fund investing involves risk. Principal loss
is possible. The fund may invest in small and mid
sized companies which involve additional risks such
as limited liquidity and greater volatility. The Funds
invest in foreign securities which involve greater
volatility and polltlcal economic and currency risks
and differences in accounting methods. The Fund will
invest in debt securities, which typically decrease in
value when interest rates rise. This risk is usually
greater for longer-term debt securities. Investment
by the Fund in lower-rated and non-rated securities
presents a greater risk of loss to principal and interest
than higher-rated securities. Investments in Asset
Backed and Mortgage Backed Securities include
additional risks that investors should be aware of such
as credit risk, prepayment risk, possible illiquidity and
default, as weII as increased susceptlblllty to adverse
economic developments.

IMPORTANT DISCLOSURES

The Fund’s investment objectives, risks, charges and expenses must be considered carefully
before investing. The prospectus contains this and other important information about
the investment company, and it may be obtained by calling 1-866-987-7888 or visiting
www.plumbfunds.com. Read it carefully before investing.

Because the funds may invest in ETFs, they are subject to additional risks that do not apply to conventional mutual funds,
including the risks that the market price of an ETF’s shares may trade at a discount to its net asset value (“NAV”), an
active secondary trading market may not develop or be maintained, or trading may be halted by the exchange in which
they trade, which may impact a Fund’s ability to sell its shares. The fund may also use options and future contracts, which
have the risks of unlimited losses of the underlying holdings due to unanticipated market movements and failure to cor-
rectly predict the direction of securities prices, interest rates and currency exchange rates. The investment in options
is not suitable for all investors. Diversification does not assure a profit nor protect against loss in a declining market.
Return on equity is a measure of a corporation’s profitability. Represents average return on equity on the securities in the portfolio,
not the actual return on equity on the portfolio. Return on invested capital is a measure of a company’s efficiency on allocating the
capital under its control to profitable investments. The S&P 500 Index is an unmanaged market capitalization-weighted index based
on the average weighted performance of 500 widely held common stocks. The Barclays Capital Intermediate Government/
Credit Bond Index is an unmanaged market value weighted index measuring both the principal price changes of, and income
provided by, the underlying universe of securities that comprise the index. The MSCI EAFE Index in an index intended to reflect
the performance of major developed countries’ international equity markets, besides the United States and Canada. The Blended
Benchmark is made up of 55% S&P 500 index, 35% Barclays capital intermediate government/credit bond index and 10% MSCI
EAFE index. You can not invest directly in an index.

Quasar Distributors, LLC, distributor.
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1200 John Q Hammons Drive, 2nd Floor |
Phone 608.824.8700 |
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INVESTMENT STRATEGY

The Balanced Fund invests in a
diversified portfolio of common stocks
and fixed income securities. We select

securities that, in our judgment,

will result in the highest total return
consistent with preservation of
principal, and we vary the mix of
common stocks and bonds from
time to time. More than 50% of

the Fund’s assets are normally
invested in common stocks. We
also normally invest at least 25% of
the Fund’s assets in fixed-income
senior securities.

In allocating the Fund’s assets
between stocks and bonds, we
assess the relative return and risk of
each asset class, analyzing several
factors, including general economic
conditions, anticipated future changes
in interest rates, and the outlook for
stocks generally.

The Fund seeks to achieve a better
risk-adjusted return on its equity
investments by investing in many
types of stocks, including a blend of
large,mid-sized and small companies.

The fixed-income securities in

which the Balanced Fund may invest
include corporate bonds, mortgage-
related securities, asset-backed
securities, U.S. Government debt
securities (including its agencies and
instrumentalities), convertible debt
securities, and preferred stock that is
convertible into common stock. The
Fund generally invests in investment
grade fixed-income securities,
although it may invest up to 5% of its
total assets in securities rated below
investment grade.

FOR MORE INFORMATION:

To invest or learn more about

Plumb Funds or

Wisconsin Capital Management,

please call 866-987-7888

or visit our website at plumbfunds.com.

Plumb Funds

Building a Solid Foundation




